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Catalog Description (40 Word Limit):
Principles of economics applied to problems in agriculture, marketing of agricultural products, agricultural policy, and the role of agriculture in the U.S. and world economies.
List the Major Course Segments (Units)                                    Contact Lt Hrs            Contact Lab Hrs

Economics and Economic Growth
  3
Principles of Economics
16

Agricultural Inputs
  6

Marketing Agricultural Products
10

Agricultural Problems and Policies
  9

World Food Situation
  5

Trade in Agricultural Products
  2

Characteristics of Agriculture
  2

Agricultural Capital and Finance
  7
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	X
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Major Course Segment

   Hours


Learning Outcomes
	
	
	Student will be able to:

	
	
	

	Economics and Economic Growth
	3/0
	Define economics and the factors that determine growth.

	
	
	

	Principles of Economics
	16/0
	Discuss production principles including:  production costs, supply, and revenue, profit maximization, loss minimization, consumption and demand, price elasticity concepts and market price determination.

	
	
	

	Agricultural Inputs
	6/0
	Identify natural inputs, human inputs and capital inputs.

	
	
	

	Marketing Agricultural Products
	10/0
	Define the marketing system by applying commodity approach to marketing, marketing costs and futures markets.

	
	
	

	Agricultural Problems and Policies
	9/0
	Discuss goals of agricultural policy, price and income problems and resource use problems.

	
	
	

	World Food Situation
	5/0
	Relate population growth and food production trends.

	
	
	

	Trade in Agricultural Products
	2/0
	List imports and exports and examine economic importance of world trade to U.S. agriculture.

	
	
	

	Characteristics of Agriculture
	2/0
	Review agriculture and how it relates to U.S. economic system.

	
	
	

	Agricultural Capital and Finance
	7/0
	Name sources of capital, capital as a production input and financial documents for financial analysis.


Course Outcomes:  At the successful completion of this course, students will be able to:

· Calculate and interpret demand elasticity.
· Calculate profit and break-even outcomes using crop budget information.

· Calculate direct and countercyclical payments resulting from Farm Bill legislation.

· Calculate producer outcomes from short and long hedges.

