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Catalog Description: (40 
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Develops a foundation and a working knowledge of the basic accounting procedures. Students will work through the accounting cycle.

ICCB Lab:
Clinical 

Practicum:

3

1. Record directly in T accounts a group of business 
transactions for a service business.
2. Complete a trial balance.  
3. Report on accounting transactions with an income 
statement, a statement of owner’s equity and a 
balance sheet.  

12 - 52.0302

List the Major Course Segments (Units)

Asset, liability, owner’s equity, revenue and expense accounts
T accounts, debits and credits, trial balance and financial statements
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Contact Hours (Minutes/Week)

General journal and general ledger
Adjusting entries and the worksheet

TOTAL 15
Closing entries and the post-closing trial balance
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T accounts, debits and credits, trial balance and financial 
statements
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MAJOR COURSE SEGMENT HOURS LEARNING OUTCOMES

1. Define and identify asset, liability and owner’s 
equity accounts.  
2. Record a group of business transactions, in 
column form, involving changes in assets, liabilities 
and owner’s equity.  
3. Define and identify revenue and expense 
accounts.  
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Outcome Title

Debit Credit

Classify Account

Account Display

Accountign Cycle

Professional Skills & Ethics: Students demonstrate professional skills and ethical accountability.

Quantitative Literacy: Students analyze data and mathematical patterns in real-life situations.

1. List the steps in the accounting cycle 
2. Record closing entries for a service enterprise.
3. Complete a post-closing trial balance. 

15

Primary Laker Learning Competency

At the successful completion of this course, students will be able to:

1. Record a group of transactions pertaining to a 
service enterprise in a 2-column general journal.  
2. Post entries from a 2-column general journal to 
general ledger accounts.
3. Record correcting entries.
4. Complete a trial balance from the ledger 
accounts. 

Adjusting entries and the worksheet 3

1. Complete a work sheet for a service enterprise.
 2. Report on accounting transactions with an 
income statement, a statement of owner’s equity 
and a balance sheet for a service business 
3. Record adjusting entries.

Closing entries and the post-closing trial balance 3

General journal and general ledger 3

*Course and program outcomes will be used in the software for outcomes assessment and should include at least 1 primary and 1 secondary Laker Learning Competency. 
Limit to 3-5. 

Complete the activities required in an accounting cycle.Course Outcome 4

Outcomes*

Define the debit/credit concept and how a debit or credit will affect a specific account.

Secondary Laker Learning 
Competency

Course Outcome 3
Identify whether an account is displayed on an income statement, owner’s equity statement or balance 
sheet.

Course Outcome 2 Classify an account as an asset, liability, equity, revenue or expense.

Course Outcome 1
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