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 III. General Journal and General Ledger 3

Record a group of transactions pertaining to a 

service enterprise in a two-column general journal.  

Post entries from a two-column general journal to 

general ledger accounts.  Prepare a trial balance 

from the ledger accounts.  Correct entries using the 

ruling method.  Correct entries using the correcting 

entry method.

 V. Closing Entries and the Post-Closing Trial Balance

 II. T Accounts, Debits and Credits, Trial Balance, and Financial 

Statements
3

Record directly in T accounts a group of business 

transactions involving changes in asset, liability, 

service business.  Prepare a trial balance.  Prepare (a) 

equity, and (c) a balance sheet.  Recognize the effect 

of transpositions and slides on account balances.
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The student will be able to:

3

equity accounts.  Record a group of business 

transactions, in column form, involving changes in 

identify revenue and expense accounts.  Record a 

group of business transactions, in column form, 

involving all five elements of the fundamental 

accounting equation.
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 II. T Accounts, Debits and Credits, Trial Balance, and Financial Statements
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* Course Outcomes will be used in the Assessment Software for Outcomes Assessment. Limit to 3 - 5.

List the steps in the accounting cycle.  Journalize 

and post closing entries for a service enterprise.  

Prepare a post-closing trial balance. Define the 

following methods of accounting:  accrual basis and 

modified cash basis.  Prepare interim statements.

COURSE OUTCOMES* At the successful completion of this course, students will be able to:

Insert New Line Above this Line

15

 IV. Adjusting Entries and the Work Sheet 3

Complete a work sheet for a service enterprise, 

involving adjustments for expired insurance, 

depreciation, accrued wages, and supplies.  Prepare 

and a balance sheet for a service business directly 

from the work sheet. Journalize and post the 

adjusting entries.

 V. Closing Entries and the Post-Closing

  Trial Balance 3


