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LEARNING OUTCOMES

The student will be able to:

Accounting Environment & conceptual Framework

1. Describe the objective of financial reporting.
Identify key organizations that determine GAAP.
Describe qualitative characteristics of and the
constraint on useful financial information.

Accounting Information System

1. Analyze the effects of economic transactions using
the accounting equation. Identify, record, and post
transactions, adjusting entries, and closing entries.
Prepare an unadjusted trial balance, an adjusted trial
balance, and a post-closing trial balance. Prepare
financial statements. Prepare reversing entries.

Income Statement

1. Prepare an income statement using single-step
and multiple-step formats. Report the impact of
unusual and infrequent transactions. Prepare an
income statement to include discontinued
operations. Disclose earnings per share on the
income state. Describe the statement of
stockholders’ equity. Report changes in accounting
estimate, changes in accounting principle, and error
corrections.




Balance Sheet and Financial Reporting

1. Identify classifications of asset, liability, and equity
accounts on the balance sheet. Prepare a classified
balance sheet. Explain notes accompanying
financial statements.

Statement of Cash Flows and Financial Analysis

1. Identify operating, investing, and financing
activities. Prepare an indirect statement of cash
flows. Describe the interrelations of financial
statements. Perform investment analysis and credit
analysis. Prepare the operating activities section of
the statement of cash flows using the direct method.

Revenue Recognition

1. Identify and apply the five-step revenue
recognition process. Recognize revenue in more
complex revenue arrangements. Apply the revenue
recognition process to long-term contracts expected
to be profitable.

Cash and Receivables

1. Classify cash, cash equivalents, restricted cash,
and compensating balance. Account for sales and
collections on account including the impact of cash
discounts. Account for the impact of sales returns
and allowances. Measure and record accounts
receivable at net realizable value using the allowance
method. Measure and record notes receivable.
Apply cash controls (bank reconciliation, cash
reconciliation, and accounting controls).

Inventory: Measurement & Additional Issues

1. Determine the initial recognition and
measurement of inventory. Demonstrate accounting
in both a perpetual inventory system and a periodic
inventory system. Demonstrate specific
identification, average cost, FIFO, and LIFO in both
a periodic and perpetual system. Perform inventory
ratio analysis and interpretation. Apply lower-of-cost-
or-market rule to inventory. Demonstrate relative
sales value method to allocate costs to inventory.
Demonstrate the gross profit method to estimate
inventory. Explain the accounting treatment of
inventory errors. Estimate inventory using the
average cost retain method.

Property Plant & Equipment: Acquisition, Disposition, &
Depreciation; Intangibles & Goodwill

1. Determine costs to capitalize for land, land
improvements, equipment, and buildings.
Determine costs to capitalize for lump-sum
purchases of property, plant, and equipment.
Account for acquisition of property, plant, and
equipment through debt and equity issuances and
through donation. Account for property, plant, and
equipment related costs after acquisition. Account
for disposal and exchange of property, plant, and
equipment. Calculate depreciation using straight-
line, declining-balance, and units of production
methods. Account for depreciation for partial
periods. Account for changes in estimate and
changes in depreciation method. Record acquisition
and depletion of natural resources. Identify and
classify intangible items. Compute amortization
expense. Record goodwill.
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COURSE OUTCOMES* [

At the successful completion of this course, students will be able to:

* Demonstrate knowledge of generally accepted accounting principles.

* Communicate accounting concepts in a written document.

® Prepare the four general purpose financial statements.




* Course Outcomes will be used in the Assessment Software for Outcomes Assessment. Limit to 3 - 5.



