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Fundamental microeconomic analysis 8

1. Describe the impact of global or domestic changes 
on individual markets for goods and/or services.
2. Analyze advanced supply and demand.
3. Define and explain the law of demand (changes 
quantity demanded vs. changes in demand).
4. Discuss determinants of demand.
5. Define and explain the law of supply (changes in 
quantity supplied vs. changes in supply; determinants 
of supply).
6. Explain the determination of equilibrium and explain 
the equilibrating forces in the market.
7. Define and explain government-imposed price 
ceilings and floors and their effect on the rationing 
function of prices.
8  Apply the concepts of elasticity to various markets
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8. Apply the concepts of elasticity to various markets.
9. Calculate elasticity coefficients and determine elastic, 
inelastic and unitary product demand.
10. Explain the effects of differing elasticities on total 
revenue.
11. Define and explain the determinants of elasticity of 
supply and demand.
12. Calculate total and marginal utility.
13. Explain the law of diminishing marginal utility.
14. Define and explain the conditions for consumer 
equilibrium.
15. Derive the demand curve for a product using utility 
analysis.
16. Discuss consumer surplus and the relationship of 
utility analysis to the law of demand.

The firm in imperfect competition 8

1. Define the basic characteristics of monopoly with 
special emphasis on barriers to entry.
2. Construct and evaluate demand, marginal revenue 
and average revenue to the monopolist.
3. Explain and graph output determination 
requirements and long-run equilibrium of monopoly.
4. Evaluate economic efficiency of monopoly.
5. Explain the concepts of deadweight loss and price 
discrimination of monopoly.
6. Discuss how anti-trust laws address monopolistic 
behavior by firms.	
6. Define the basic characteristics of monopolistic 
competition.
7. Construct demand curve, marginal revenue of 
monopolistic competition.
8. Explain output determination of monopolistic 
competition.
8. Discuss long-run equilibrium and economic efficiency 
under monopolistic competition.
9. Discuss the issue of choice vs. number of firms 
producing similar products	of monopolistic competition.
10. Define basic characteristics of oligopoly.
11. Evaluate and explain the kinked demand 
curve/price rigidity model of oligopoly.
12. Evaluate the cartel model and explain how output is 
determined in the cartel model.
13. Discuss the problems with maintaining a cartel.
14. Discuss the types of illegality under which collusive 
behavior of varying types falls.

1. Identify and describe the four different market 
structures: perfect competition, monopolistic 
competition, oligopoly and monopoly.
2. Interpret costs and production in the firm.
3. Define and calculate costs and profits, including 
economic, implicit, explicit, accounting and normal.
4. Discuss and explain the types of resources and 
determination of short-run and long-run periods.
5. Calculate and graph firm's costs, including average, 
total and marginal.
6. Construct and evaluate the long-run average cost 
curve using economies and diseconomies of scale
7. Explain the basic characteristics of perfect 
competition.
8. Derive individual demand curve
9. Calculate and graph average, total and marginal 
revenue
10. Explain output determination using the two cost 
approaches.
11. Explain and graph long-run equilibrium.
12. Discuss constant, increasing and decreasing cost 
industries.
13. Define and explain the requirements for efficiency.

The firm in perfect competition 9



Outcome Title

Impact

Elasticity

4 Market Structures

*Course and program outcomes will be used in the software for outcomes assessment and should include at least 1 primary and 1 secondary Laker Learning Competency. 
Limit to 3-5. 

Determine the impact of global or domestic changes on individual goods and/or services markets.

Tertiary Laker Learning Competency
Global & Cultural Literacy: Students distinguish that society is a culturally diverse and global environment with differing opinions, practices 
and ideas.

Course Outcome 2 Formulate an analysis of various markets using the concepts of elasticity.

Course Outcome 3 Compare and critique the four different market structures.  

Primary Laker Learning Competency Critical Thinking: Students connect knowledge from various disciplines to formulate logical conclusions.

Secondary Laker Learning 
Competency Creative Thinking & Problem Solving: Students think creatively to solve problems.

Outcomes* At the successful completion of this course, students will be able to:

Course Outcome 1

45

Resource markets and wage determination

Market failure and public policy

7

1. Differentiate between social and economic 
regulation.
2. Discuss the evolution of antitrust law.
3. List and explain the major antitrust laws and why they 
were passed.
4. Discuss arguments for and against deregulation.
Externalities and the Environment			
5. Define and discuss the theory of renewable 
resources, economic growth and increasing negative 
externalities.
6. Evaluate the cost analysis of externalities.
7. Discuss environmental protection policies.

1. Identify the reasons for market failure.
2. Explain the role of governments in alleviating market 
failure.
3. Evaluate the different methods of government 
intervention in markets.
4. Compare and contrast the impacts of government 
intervention in markets.
5. Evaluate the effects of market failure on public 
policy.

1. Discuss gains from international trade.
2. Discuss comparative advantage and production 
possibilities.
3. Explain the role of world price on trading in the 
world market.	
4. Discuss the effect of trade on social welfare.
5. Explain different types of trade restrictions and 
NAFTA.
6. Discuss the arguments presented supporting trade 
restrictions.
7. Evaluate the possible problems of enforcing trade 
restrictions.

6

7The global market and international trade


	Worksheet

